uirus Wealth

onward upward

(Portfolio Management Service)
June - 2022

Our Investment Philosophy

e Equirus PMS investment philosophy is based on the synergies of value & quality. We intend to invest in
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undiscovered business leaders with long term potential growth. To be suitable for our Portfolio, business
must have some strong merits most relevant to long term investing-qualities recognized over time by

investors and are selling it at a price below the intrinsic value.

Fund Manager & Experience : Mr. Viraj Mehta

¢ Total Experience: 13 yrs * Managing this portfolio since October 2016

Benchmark : BSE SMALL CAP
Since
PMS 1 3 6 1 2 3 .
Inception
Name Month Months Months Year Years Years Years

Equirus Long Horizon o 100 1406%  22.58%  -12.08%  45.51%  30.17%  20.40%  21.33%

Fund

BSE Small cap -6.01% -12.15% -15.86% -1.77% 41.49% 20.29% 9.97% 11.47%
Comparative performance of ELHF vs. benchmark
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Top 5 Holding Top 5 Sector holding

Polycab India Ltd 12.04% Chemicals 13.73%
Thangamayil Jewellery Limited 10.11% FMCG 13.48%
Vadilal Industries Ltd. 7.85% Consumer Durables 12.04%
Nocil Ltd 7.83% Jewellery 10.11%
Delta Corp Ltd. 7.55% Entertainment 7.55%
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Performance Fund Portfolio Fund Portfolio %
Attributes Fundamentals Characteristic 0
Beta 1.00 Last 3 Yr Avg Earning 0 .
Growth 11.5% Midcap 12.04%
Sharpe Ratio 0.59 .
ROE 10.1%  small cap 70.47%
Standard Deviation 22.7% Current PE(TTM) 21.1x
Trailing P/E 211 Churn Ratio 19%  Cash 17.48%
3 Year Rolling Return Analysis
1. ELHF has outperformed index on all the 2. ~99% of times the outperformance is
675 observations. greater than 30%.
Performance Count % of total Outperformance Range Count % of total
Outperformance 675 100% Upto 30% 7 1%
30% to 50% 223 33%
Underperformance - 0% 50% to 75% 270 40%
0, 0,
Total 675 Above 75% 175 26%
Total 675

3. Comparison of actual returns of ELHF and benchmark

a. Out of 675 observations, ELHF has given negative returns only on 13 observations (1.9% of total) as

compared to 235 by the benchmark (34.8%).
b. ELHF has returned above 10% CAGR returns for 570 observations (84% of total) whereas the benchmark

has just done it for 280 observations (41%).

Note: Returns mentioned in the table below are 3-year daily rolling CAGR returns.

Performance Range ELHF % of total Benchmark % of total
Less than 0% 13 1.9% 235 34.8%
0% to 10% 92 14% 160 24%
10% to 20% 257 38% 92 14%
20% to 30% 43 6% 177 26%
Above 30% 270 40% 11 2%
Total 675 675
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No. Portfolio Addition/Deletion in last 6 months Colour red / green

1. Addition

Vadilal Industries: It is engaged in manufacturing and distribution of ice-cream

and frozen products in domestic and international market (mainly US and

Australia). Performance in international market (~50% revenue contribution) has

improved substantially in the recent years. Domestic market has also started

recovering from covid impact and competitive intensity has reduced as weaker

players have exited the market. We expect strong growth in both the markets

and substantial valuation re-rating in the coming years. Rationale

Prataap Snacks Limited: Prataap snacks is one of the market leaders in snacking
category in India. The business gives an attractive entry point as it has been hit
by multiple business issues like high raw materials prices and lower sales due to
schools being closed. Company has taken several steps to combat the same. We
believe current stock price proves an attractive entry point with several business
and stocks triggers going forward.

2. Deletion

Oriental Aromatics : It is facing RM cost pressures for last couple of quarters. We Rationale
think company will continue to do well but risk-reward ratio is no longer
favourable.

Disclaimer:

This document is issued by Equirus Wealth Private Limited (Equirus), Portfolio Manager registered with the Securities and Exchange Board of India
having Regn. No. INPO00007076.This presentation has been prepared and issued on the basis of internal data, publicly available information and
other sources believed to be reliable. It is produced for information purpose only and should not be construed as investment advice to any party. It
does not constitute a prospectus or offer document or an offer or solicitation to buy any securities or other investment. All opinions, figures,
charts/graphs, estimates and data included in this presentation are as on date and are subject to change without notice. While utmost care has been
exercised while preparing this document, Equirus does not warrant the completeness or accuracy of the information and disclaims all liabilities, losses
and damages arising out of the use of this information. The statements contained herein may include forward-looking statements that are based on
our current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to
differ materially from those expressed or implied in such statements. Readers shall be fully responsible / liable for any decision taken on the basis of
this presentation. Distribution Restrictions — This material should not be circulated in countries where restrictions exist on soliciting business from
potential clients residing in such countries. Recipients of this material should inform themselves about and observe any such restrictions. performance
related information provided therein is not verified by SEBI .This communication is for private circulation only and for the exclusive and confidential
use of the intended recipient(s) only. Any other distribution, use or reproduction of this communication in its entirety or any part thereof is
unauthorized and strictly prohibited. Investments in Securities are subject to market and other risks. Equirus does not offer any guaranteed or assured
returns. Please read the Disclosure Document (DD) carefully before investing. RDD may be downloaded from www.equiruswealth.com. All clients
have an option to invest in the products / investment approaches directly. without intermediation of persons engaged in distribution services.
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